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pled by unreasonable conditions, when, in the exer-     CHAP.
cise of his enterprise and industry, he was guiltless    XXYHL
of interfering with the rights, and even with the
interests, of any of his fellow-subjects ?     The fur
trade, as far as the English were allowed to embark
in it, was subject to this hardship.    The licenses
granted by the East-India Company compelled those
who traded under them to sell their furs in China for
money, and to pay the proceeds into the Company's
chest for bills on England.    The difference of price
between selling for cash and that which could have
been obtained in barter for Chinese produce for sale
in foreign Europe or America, varying necessarily ac-
cording to circumstances, was reported as ordinarily
amounting to twenty-five per cent.    This was cer-
tainly an inconvenient interference with the natural
and ordinary course of commerce, and the result was,
that the transport of furs to China passed entirely
into the hands of the Americans.
The restriction as to the tonnage of ships was, it
appears, imposed principally from an apprehension of
smuggling; and its expediency must be determined in
a great degree with reference to this point. All such
restrictions, however, are in themselves evil, and a
-strong case of necessity is required for their justifi-
cation. The other reasons assigned for maintaining
this restriction do not appear entitled to much con-
sideration. Merchants and seamen may be sup-
posed, in most cases, the best judges of the species
of craft fit for navigating the waters in any given
quarter, and those acquainted with the Indian seas